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Total Assets $ 941,439 $ 713,140 $ 460,659 $ 332,099

Total Liabilities $ 617,495 $ 481,396 $ 259,591 $ 185,014

Total Equity $ 323,944 $ 231,744 $ 201,068 $ 147,085 

Net Operating Income $ 63,148 $ 43,727 $ 23,320 $ 20,670 

Normalized Funds from Operations 1.663 1.465 1.124 1.305  
(per weighted share)  

Dividends Paid .975 .915 .88 .86 
(per share)  

Cautionary Language: Some of the information in this annual report constitutes forward-looking statements. Forward-looking statements are based upon 
Edgewood’s present intent, beliefs or expectations, but forward-looking statements are not guaranteed to occur and may not occur. Edgewood’s actual 
results may di�er materially from those contained in Edgewood’s forward-looking statements.

as of December 31
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Dan Mikkelson 
Chairman

Letter to the Shareholders

Dear Shareholders and Partners:

We are pleased to present the 2018 Annual Report for Edgewood Real Estate 
Investment Trust. In this report we highlight the financial accomplishments, 
including regular increases in our share price and dividend payout, over the past 
eight years. We ended 2018 with approximately $950,000,000 (“Cost Basis”) 
in assets and are pleased to report an 11% (18 cents) per share year-over-year 
increase in our funds from operations. 

We continue to operate the REIT following these primary investment themes:
▲▲ Successful investing is about managing risk not avoiding risk;
▲▲ Deliver shareholder value; and
▲▲ Adaptability – being an opportunistic investor.

1.	 “Successful investing is about managing risk and not avoiding risk.” This quote 
is attributable to Benjamin Graham, who was one of the preeminent American 
value investors. We adhere to this investment philosophy and on a day-in 
and day-out basis seek ways to deliver attractive returns while, at the same 
time, reducing risk. At times, we forgo what would appear to be an attractive 
investment opportunity based on our assessment the risk associated with the 
investment is too great. Balancing risk and return has resulted in an expansion 
into the multi-family asset class while continuing to look for opportunities to 
add healthcare properties (both senior housing and medical office buildings) 
at attractive values.  

Part of managing risk is reducing our tenant credit concentration exposure. 
To that end, we are making a concerted effort to enter into relationships with 
multiple senior housing operators/managers. We recently entered into a 
relationship with a senior housing operator/manager for the development and 
ownership of a senior housing property in Springfield, Missouri. Construction 
will commence in the summer of 2019, with an expected completion date in 
12-15 months. Similar to our other senior housing assets, we will own the real 
estate and lease the facility to an independent operator pursuant to a 15-year 
triple-net lease with CPI based annual escalators. It is our expectation we will 
pursue additional projects with this operator. We are also in active discussions 
with another senior housing provider in the Iowa market. Our objective is to 
continue to expand our tenant mix and mitigate our credit concentration risk, 
without adversely impacting shareholder return. 

Jon Strinden 
President
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2.	 Deliver shareholder value. Your Management Team is focused on creating 
and delivering shareholder value. Among the REIT’s annual financial 
performance goals are the following:

	 i.	 5% to 7% increase in earnings (FFO) per share; 
	 ii.	Annual dividend increase of 5 cents or greater; and
	 iii.	Annual share price increase of $1.00 or greater.

We have a solid asset base in place which is expected to continue generating 
consistent and growing earnings-per-share, and also appreciate in value. In 
addition, on an annual basis, we continue to make principal payments on debt, 
which further adds to the value of your investment. For 2018, we realized an 
11% year-over-year increase in FFO per share, comfortably exceeding our target 
of 5% to 7%. In addition, we increased the dividend payout from $.95 to $1.00 
per share and share price from $19.00 to $20.00 per share. 

If the above financial goals are accomplished, our shareholders should 
realize an annual return of 10% to 12%, or greater, per share. Based on 2018 
performance, 2019 budget and early 2019 performance, at the most recent 
Board of Trustees’ meeting (March 20, 2019) the Board approved an increase 
in share price from $20.00 to $21.00 per share effective May 1, 2019, and 
effective the third quarter (commencing July 1, 2019) an increase in the 
annual dividend payout from $1.00 to $1.05 per share. 

3.	 Adaptability. As we have stated many times, Edgewood REIT will never grow 
solely for growth’s sake but, instead, purchase assets when the ingoing 
unlevered yield provides an adequate spread over our cost of capital. 
Management and the Board of Trustees strictly follow this investment 
philosophy and, as a result, pass on many acquisition opportunities. Frankly, 
in certain parts of the country, healthcare assets and multi-family assets are 
selling for cap rates less than purchaser’s, and our, cost of capital. However, 
we continue to find opportunities to invest capital in certain geographic 
markets and asset classes which satisfy our investment requirements. Most 
of these transactions are off-market transactions which come to us because 
of relationships that have developed over time. 

In conclusion, 2018 was another successful year for your REIT. We are looking 
forward to continuing the climb in 2019 and building upon our past success. 
As always, if you have any questions please do not hesitate to contact us. 

Dan Mikkelson, Chairman of the Board			   Jon Strinden, President 
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Your Investment
CREATING SHAREHOLDER VALUE
Edgewood REIT is a North Dakota based real 
estate investment trust organized in December  
of 2010. Edgewood REIT’s primary investment 
objective is to acquire healthcare assets 
(comprised of senior housing and medical offices) 
and multi-family assets, which will provide a 
strong rate of return to its shareholder base. 

Since its inception, Edgewood REIT has acquired 
quality healthcare, multi-family and commercial 
triple-net leased assets which has resulted in 
a 16.21% compounded annual rate of return 
to its shareholders. These real estate assets 
have produced year-over-year increases in net 
operating income which have resulted in year-
over-year increases in earnings per share and 
share value. Edgewood REIT has continued 
to expand its geographic reach and in 2018 
expanded its real estate holdings into the states 
of Arizona, Iowa, Missouri and Kansas.

As of December 31, 2018, Edgewood REIT 
owns approximately $520,000,000 (cost basis) 
of healthcare assets; $364,000,000 (cost 
basis) of multi-family assets; and an additional 
$59,000,000 (cost basis) of commercial real 
estate and other investments. 

Edgewood REIT continues to seek opportunities  
to grow its senior housing and multi-family 
portfolios and diversify into medical office buildings 
as attractive opportunities arise. Edgewood 
REIT is proud of its strong balance sheet and 
consistent history of earnings growth. The REIT 
enters 2019 with a strong foundation and a 
commitment to continue to grow its asset base, 
shareholder dividend payout, and stock value. 

DIVIDEND REINVESTMENT PLAN
A Dividend Reinvestment Plan is offered as  
a convenience to investors of record who wish 
to increase their holdings in the Company. 
Additional shares may be purchased, without 
a service or sales charge, through automatic 
reinvestment of quarterly cash dividends at  
a 5% discount off the current share price.

INVESTMENT PERFORMANCE
Calculations for the Investment Performance 
Chart are based on an initial investment of 
$100,000 with all quarterly dividends reinvested. 
An investment of $100,000 on January 1, 2011, 
(inception) would be worth $332,741.70 as of 
December 31, 2018.

Investment Performance
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Scottsdale
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EDGEWOOD REIT PROPERTIES
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OUR BOARD
When we established Edgewood Real 
Estate Investment Trust, we understood 
it was imperative we select board 
members who represent the interest of 
our investors with the highest degree of 
integrity. We currently have nine board 
members who meet those standards. 
These individuals are highly competent, 
ethical and understand their fiduciary 
responsibilities to the Company and its 
investors. We appreciate their hard work 
and the value they bring to Edgewood 
Real Estate Investment Trust.

Board of Trustees

Dale Klein

Earl Strinden

Peggy Becker

Kevin Ritterman Jon Strinden

Philip Gisi

Mark Dosch

Dennis J. Elbert

Dan Mikkelson 
Chairman
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Edgewood REIT Advisors

EDGEWOOD PROPERTIES MANAGEMENT 
LLC (“EPM”)
EPM is the Advisor for Edgewood Real Estate Investment 
Trust. The team at EPM consists of a unique blend of 
seasoned professionals, with extensive experience in the 
following related areas:

 ▲ Multi-Family Development and Management;

 ▲ Senior Housing Development and Management;

 ▲ Commercial Real Estate Development  
and Management;

 ▲ Healthcare Administration, Accounting  
and Finance;

 ▲ Investment Advisement and Placement;

 ▲ Real Estate, Tax, Accounting and Finance, Legal;

 ▲ M&A, Commercial, Real Estate and Securities Law. 

The Advisor is responsible for finding suitable acquisitions, 
obtaining financing, closing transactions and overseeing 
the management of each of the assets.

Brad Williams

Jon Strinden

Danny HansonPhilip Gisi

Roger DomresRex Carlson

Nola McNeally
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Healthcare
Building & Location

Year 
Built

Year REIT  
Acquired

Total Units 
(Senior 

Housing)

Licensed Housing Capacity (Beds)* Office Square 
FootageIL AL MC Total

Arizona

Verve Wellness Center – Mesa, AZ 2006 2018 — — — — — 19,455

Idaho

Edgewood Spring Creek – American Falls, ID 2000 2016 32 — 32 — 32 —
Edgewood Plantation Place – Boise, ID 1996 2011 39 — 39 — 39 —
Edgewood Spring Creek – Boise, ID 2008 2016 37 — — 38 38 —
Edgewood Spring Creek Overland – Boise, ID 2010 2016 45 — 47 — 47 —
Pioneer Family Medical Office – Boise, ID 2002 2018 — — — — — 4,140
All Care Medical Office – Eagle, ID 2007 2018 — — — — — 6,523
Edgewood Spring Creek – Eagle, ID 2000 2016 30 — 30 — 30 —
Edgewood Spring Creek Eagle Island – Eagle, ID 2014 2014 61 — 31 32 63 —
Edgewood Townhomes Eagle Island – Eagle, ID 2014 2014 49 49 — — 49 —
Edgewood Spring Creek – Fruitland, ID 2013 2016 54 — 35 19 54 —
Edgewood Spring Creek – Meridian, ID 2006 2016 49 — 29 20 49 —
Edgewood Townhomes – Meridian, ID 2006 2016 26 26 — — 26 —
Edgewood Spring Creek Ustick – Meridian, ID 2011 2016 47 — 47 — 47 —
Edgewood Soda Springs – Soda Springs, ID 1995 2016 27 — 27 — 27 —

Minnesota

Arabella Manor – Alexandria, MN 2001 2014 74 74 — — 74 —
Edgewood – Alexandria, MN 2001 2009 59 — 37 23 60 —
Edgewood – Baxter, MN 2002 2016 50 — 50 — 50 —
Edgewood – Blaine, MN 2014 2014 59 — 34 25 59 —
Edgewood – Brainerd, MN 2005 2017 98 — 49 53 102 —
Edgewood – East Grand Forks, MN 1996 2017 30 — — 36 36 —
Edgewood – Hermantown, MN 2000 2017 257 88 144 61 293 —
South Lake Medical Building – Minnetonka, MN 1980 2017 — — — — — 15,629
Edgewood – Sartell, MN 2008 2017 47 — 47 — 47 —
Edgewood – Sartell, MN 2009 2017 50 — — 50 50 —
Healtheast Rice Creek Clinic – St. Paul, MN 2004 2018 — — — — — 15,635
Edgewood – Virginia, MN 2001 2017 175 19 131 42 192 —
May Creek – Walker, MN 1999 2015 49 — 29 20 49 —

Montana

Edgewood – Belgrade, MT 1999 2017 10 — — 13 13 —
Edgewood – Billings, MT 1997 2017 24 — — 28 28 —
Edgewood – Helena, MT 2017 2017 70 — 29 41 70 —
Edgewood – Kalispell, MT 2001 2017 19 — — 24 24 —
Edgewood – Missoula, MT 1996 2017 20 — — 25 25 —

*IL: Independent Living     AL: Assisted Living     MC: Memory Care
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Building & Location
Year 
Built

Year REIT  
Acquired

Total Units 
(Senior 

Housing)

Licensed Housing Capacity (Beds)* Office Square 
FootageIL AL MC Total

Nebraska

Edgewood – Columbus, NE 1999 2017 10 — — 12 12 —
Edgewood – Fremont, NE 2000 2017 10 — — 14 14 —
Edgewood – Grand Island, NE 1998 2017 10 — — 14 14 —
Edgewood – Hastings, NE 2000 2017 10 — — 14 14 —
Edgewood – Norfolk, NE 2000 2017 10 — — 14 14 —
Edgewood – Omaha, NE 2001 2017 10 — — 14 14 —

North Dakota

Edgewood – Bismarck, ND 2009 2011 190 90 100 — 190 —
Edgewood Vista – Bismarck, ND 1998 2017 95 — 77 20 97 —
Horizon Medical Clinic – Bismarck, ND 2016 2018 — — — — — 17,796
Edgewood Hawks Point – Dickinson, ND 2017 2017 101 — — — 101 —
Edgewood – Fargo, ND 2007 2017 184 89 79 23 191 —
Med Park Mall – Grand Forks, ND 1989&1996 2018 — — — — — 59,117
Parkwood – Grand Forks, ND 1986 2015 165 75 90 — 165 —
Valley Bone and Joint Clinic – Grand Forks, ND 1988 2017 — — — — — 20,828
Edgewood – Jamestown, ND 2016 2016 68 — 33 42 75 —
Edgewood – Mandan, ND 2013 2013 143 — 129 22 151 —
Edgewood – Minot, ND 1993 2017 150 — 146 22 168 —
Edgewood Memory Care – Minot, ND 2002 2019 28 — — 28 28 —
North Star Building – Minot, ND 2006 2018 — — — — — 13,094

South Dakota

Edgewood – Brookings, SD 1997 2011 45 — 24 21 45 —
Edgewood – Flandreau, SD 1999 2011 23 — 26 — 26 —
Edgewood – Mitchell, SD 2017 2017 56 — 59 — 59 —
Edgewood – Mitchell, SD 1997 2013 33 — — 36 36 —
Edgewood – Pierre, SD 2015 2015 68 — 48 24 72 —
Edgewood – Rapid City, SD 2004 2018 87 — 87 — 87 —
Edgewood Prairie Crossings – Sioux Falls, SD 1998 2013 54 — 58 — 58 —
Edgewood Assisted Living – Sioux Falls, SD 2003 2011 36 — 43 — 43 —
Edgewood Memory Care – Sioux Falls, SD 1998 2017 24 — — 26 26 —
Edgewood – Sisseton, SD 1999 2011 23 — 25 — 25 —
Edgewood – Spearfish, SD 2004 2017 97 — 80 37 117 —
Edgewood – Watertown, SD 1994 2013 20 — — 24 24 —
Edgewood Assisted Living – Watertown, SD 2001 2013 82 27 55 — 82 —

Wyoming

Edgewood Meadow Wind – Casper, WY 1998 2017 95 — 59 38 97 —
Edgewood Park Place – Casper, WY 1984 2017 60 — 60 — 60 —
Edgewood Aspen Wind – Cheyenne, WY 1998 2017 69 — 30 39 69 —
Edgewood Sierra Hills – Cheyenne, WY 1998 2017 81 — 81 — 81 —
Edgewood Spring Wind – Laramie, WY 1999 2017 79 — 61 18 79 —
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Healthcare

EDGEWOOD SPRING CREEK 
OVERLAND

10139 W Overland Rd | Boise, ID
208.639.7000

Assisted Living 
▲▲ Opened 2010
▲▲ Acquired November 2016
▲▲ 45 Units, 47 Beds

PIONEER FAMILY MEDICAL OFFICE 
(EWR Boise Persimmon LLC)

13150 W Persimmon Ln | Boise, ID

▲▲ Built 2002
▲▲ Acquired 2018
▲▲ 4,140 square feet

ALL CARE MEDICAL OFFICE 
(EVI Boise AL, LLC)

815 S Bridgeway Place | Eagle, ID

▲▲ Built 2007
▲▲ Acquired 2018
▲▲ 6,523 square feet

EDGEWOOD SPRING CREEK

653 N Eagle Rd | Eagle, ID
208.938.5578 

Assisted Living 
▲▲ Opened 2000
▲▲ Acquired November 2016
▲▲ 30 Units, 30 Beds

VERVE WELLNESS CENTER
(EWR Mesa Medical Office Building, LLC)

4838 E Baseline Rd, Bldg. 2 | Mesa, AZ

Assisted Living
▲▲ Built 2006
▲▲ Acquired 2018
▲▲ 19,455 square feet

EDGEWOOD SPRING CREEK

605 Hillcrest Ave | American Falls, ID
208.226.1856 

Assisted Living
▲▲ Opened 2000
▲▲ Acquired November 2016
▲▲ 32 Units, 32 Beds

EDGEWOOD PLANTATION PLACE

3921 Kessinger Ln | Boise, ID
208.853.7300

Assisted Living
▲▲ Opened 1996
▲▲ Acquired September 2011
▲▲ 39 Units, 39 Beds

EDGEWOOD SPRING CREEK

10681 W McMillan Rd | Boise, ID
208.954.5660

Memory Care
▲▲ Opened 2008
▲▲ Acquired November 2016
▲▲ 37 Units, 38 Beds
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EDGEWOOD SPRING CREEK 
OVERLAND

10139 W Overland Rd | Boise, ID
208.639.7000

Assisted Living 
▲▲ Opened 2010
▲▲ Acquired November 2016
▲▲ 45 Units, 47 Beds

PIONEER FAMILY MEDICAL OFFICE 
(EWR Boise Persimmon LLC)

13150 W Persimmon Ln | Boise, ID

▲▲ Built 2002
▲▲ Acquired 2018
▲▲ 4,140 square feet

ALL CARE MEDICAL OFFICE 
(EVI Boise AL, LLC)

815 S Bridgeway Place | Eagle, ID

▲▲ Built 2007
▲▲ Acquired 2018
▲▲ 6,523 square feet

EDGEWOOD SPRING CREEK

653 N Eagle Rd | Eagle, ID
208.938.5578 

Assisted Living 
▲▲ Opened 2000
▲▲ Acquired November 2016
▲▲ 30 Units, 30 Beds
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EDGEWOOD TOWNHOMES

175 E Calderwood Dr | Meridian, ID
208.884.6199 

Town Homes (Independent Living)
▲▲ Opened 2006
▲▲ Acquired November 2011
▲▲ 26 Units

EDGEWOOD SPRING CREEK  
USTICK

3165 Meridian Rd | Meridian, ID
208.287.2064 

Assisted Living
▲▲ Opened 2011
▲▲ Acquired November 2016
▲▲ 47 Units, 47 Beds

EDGEWOOD SODA SPRINGS

425 S Spring Creek Dr | Soda Springs, ID
208.547.0257 

Assisted Living
▲▲ Opened 1995
▲▲ Acquired November 2016
▲▲ 27 Units, 27 Beds

ARABELLA MANOR

1810 Darling Ave E | Alexandria, MN
320.759.2121 

Independent Living
▲▲ Opened 2001 & 2014
▲▲ Acquired November 2014
▲▲ 74 Units (2 buildings)

Healthcare

EDGEWOOD SPRING CREEK  
EAGLE ISLAND

77 N Fisher Park Way | Eagle, ID
208.939.6499 

Assisted Living  ·  Memory Care
▲▲ Opened 2015
▲▲ Acquired October 2015
▲▲ 61 Units, 63 Beds

EDGEWOOD TOWNHOMES  
EAGLE ISLAND

77 N Fisher Park Way | Eagle, ID
208.939.6499 

Townhomes (Independent Living)
▲▲ Opened 2014
▲▲ Acquired June 2014
▲▲ 49 Units, 49 Beds

EDGEWOOD SPRING CREEK

1255 Allen Ave | Fruitland, ID
208.452.5163 

Assisted Living  ·  Memory Care
▲▲ Opened 2013
▲▲ Acquired November 2016
▲▲ 54 Units, 54 Beds

EDGEWOOD SPRING CREEK

175 E Calderwood Dr | Meridian, ID
208.884.6199

Assisted Living  ·  Memory Care
▲▲ Opened 2011
▲▲ Acquired November 2016
▲▲ 49 Units, 49 Beds
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EDGEWOOD TOWNHOMES

175 E Calderwood Dr | Meridian, ID
208.884.6199 

Town Homes (Independent Living)
▲▲ Opened 2006
▲▲ Acquired November 2011
▲▲ 26 Units

EDGEWOOD SPRING CREEK  
USTICK

3165 Meridian Rd | Meridian, ID
208.287.2064 

Assisted Living
▲▲ Opened 2011
▲▲ Acquired November 2016
▲▲ 47 Units, 47 Beds

EDGEWOOD SODA SPRINGS

425 S Spring Creek Dr | Soda Springs, ID
208.547.0257 

Assisted Living
▲▲ Opened 1995
▲▲ Acquired November 2016
▲▲ 27 Units, 27 Beds

ARABELLA MANOR

1810 Darling Ave E | Alexandria, MN
320.759.2121 

Independent Living
▲▲ Opened 2001 & 2014
▲▲ Acquired November 2014
▲▲ 74 Units (2 buildings)
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EDGEWOOD

608 5th Ave NW | East Grand Forks, MN
218.773.6648 

Memory Care
▲▲ Opened 1996
▲▲ Acquired 2017
▲▲ 30 Units, 36 Beds

EDGEWOOD

4195 Westberg Rd | Hermantown, MN
218.723.8905 

Independent Living  ·  Assisted Living 
Memory Care

▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 257 Units, 293 Beds

SOUTH LAKE MEDICAL

17705 Hutchins Dr | Minnetonka, MN

▲▲ Built 1980
▲▲ Acquired 2017
▲▲ 15,629 square feet

EDGEWOOD

673 Brianna Dr | Sartell, MN
320.281.3343 

Assisted Living
▲▲ Opened 2008
▲▲ Acquired 2017
▲▲ 47 Units, 47 Beds

Healthcare

EDGEWOOD

1902 7th Ave E | Alexandria, MN
320.759.2121 

Assisted Living  ·  Memory Care
▲▲ Opened 2001
▲▲ Acquired December 2010
▲▲ 59 Units, 60 Beds

EDGEWOOD

14211 Firewood Dr | Baxter, MN
218.828.4770 

Assisted Living
▲▲ Opened 2002
▲▲ Acquired December 2016
▲▲ 50 Units, 50 Beds

EDGEWOOD 

12450 Cloud Dr NE | Blaine, MN
763.754.1723 

Assisted Living  ·  Memory Care
▲▲ Opened January 2014
▲▲ Acquired January 2014
▲▲ 59 Units, 59 Beds

EDGEWOOD

14890 Beaver Dam Rd | Brainerd, MN
218.828.3691 

Assisted Living  ·  Memory Care
▲▲ Opened 2005
▲▲ Acquired 2017
▲▲ 98 Units, 102 Beds
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EDGEWOOD

608 5th Ave NW | East Grand Forks, MN
218.773.6648 

Memory Care
▲▲ Opened 1996
▲▲ Acquired 2017
▲▲ 30 Units, 36 Beds

EDGEWOOD

4195 Westberg Rd | Hermantown, MN
218.723.8905 

Independent Living  ·  Assisted Living 
Memory Care

▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 257 Units, 293 Beds

SOUTH LAKE MEDICAL

17705 Hutchins Dr | Minnetonka, MN

▲▲ Built 1980
▲▲ Acquired 2017
▲▲ 15,629 square feet

EDGEWOOD

673 Brianna Dr | Sartell, MN
320.281.3343 

Assisted Living
▲▲ Opened 2008
▲▲ Acquired 2017
▲▲ 47 Units, 47 Beds
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EDGEWOOD

1011 Cardinal Dr | Belgrade, MT
406.388.9439 

Memory Care
▲▲ Opened 1999
▲▲ Acquired 2017
▲▲ 10 Units, 13 Beds

EDGEWOOD

1225 Wicks Ln | Billings, MT
406.256.5398 

Memory Care
▲▲ Opened 1997
▲▲ Acquired 2017
▲▲ 24 Units, 28 Beds

EDGEWOOD

3207 Colonial Dr | Helena, MT
406.502.1001 

Assisted Living  ·  Memory Care
▲▲ Opened 2017
▲▲ Acquired 2017
▲▲ 70 Units, 70 Beds

EDGEWOOD

141 Interstate Ln | Kalispell, MT
406.203.1129 

Memory Care
▲▲ Opened 2001
▲▲ Acquired 2017
▲▲ 19 Units, 24 Beds

Healthcare

EDGEWOOD

677 Brianna Dr | Sartell, MN
320.281.3343 

Memory Care
▲▲ Opened 2009
▲▲ Acquired 2017
▲▲ 50 Units, 50 Beds

HEALTHEAST RICE CREEK CLINIC 
(EWR St. Paul Rice Street, LLC)

964 & 980 Rice St | St. Paul, MN

▲▲ Built 2004
▲▲ Addition 2014
▲▲ Acquired 2018
▲▲ 15,635 square feet

EDGEWOOD

705 17th St N | Virginia, MN
218.741.7106 

Independent Living  ·  Assisted Living 
Memory Care

▲▲ Opened 2001
▲▲ Acquired 2017
▲▲ 175 Units, 192 Beds

MAY CREEK 

303 10th St S | Walker, MN
218.547.4515 

Assisted Living  ·  Memory Care
▲▲ Opened 1999
▲▲ Acquired December 2015
▲▲ 49 Units, 49 Beds
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EDGEWOOD

1011 Cardinal Dr | Belgrade, MT
406.388.9439 

Memory Care
▲▲ Opened 1999
▲▲ Acquired 2017
▲▲ 10 Units, 13 Beds

EDGEWOOD

1225 Wicks Ln | Billings, MT
406.256.5398 

Memory Care
▲▲ Opened 1997
▲▲ Acquired 2017
▲▲ 24 Units, 28 Beds

EDGEWOOD

3207 Colonial Dr | Helena, MT
406.502.1001 

Assisted Living  ·  Memory Care
▲▲ Opened 2017
▲▲ Acquired 2017
▲▲ 70 Units, 70 Beds

EDGEWOOD

141 Interstate Ln | Kalispell, MT
406.203.1129 

Memory Care
▲▲ Opened 2001
▲▲ Acquired 2017
▲▲ 19 Units, 24 Beds
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EDGEWOOD

2400 W 12th St | Hastings, NE
402.462.4633 

Memory Care
▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

1109 Pasewalk Ave | Norfolk, NE
402.371.0052 

Memory Care
▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

17620 Poppleton Ave | Omaha, NE
402.333.5749 

Memory Care
▲▲ Opened 2001
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

3124 Colorado Dr | Bismarck, ND
701.751.5300 

Independent Living  ·  Assisted Living
▲▲ Opened August 2009
▲▲ Acquired April 2011
▲▲ 190 Units, 190 Beds

Healthcare

EDGEWOOD

2815 Palmer St | Missoula, MT
406.549.9660 

Memory Care
▲▲ Opened 1996
▲▲ Acquired 2017
▲▲ 20 Units, 25 Beds

EDGEWOOD

3386 53rd Ave | Columbus, NE
402.564.3785 

Memory Care
▲▲ Opened 1999
▲▲ Acquired 2017
▲▲ 10 Units, 12 Beds

EDGEWOOD

2910 N Clarkson St | Fremont, NE
402.753.8800 

Memory Care
▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

214 N Piper St | Grand Island, NE
308.384.0717 

Memory Care
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds
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EDGEWOOD

2400 W 12th St | Hastings, NE
402.462.4633 

Memory Care
▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

1109 Pasewalk Ave | Norfolk, NE
402.371.0052 

Memory Care
▲▲ Opened 2000
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

17620 Poppleton Ave | Omaha, NE
402.333.5749 

Memory Care
▲▲ Opened 2001
▲▲ Acquired 2017
▲▲ 10 Units, 14 Beds

EDGEWOOD

3124 Colorado Dr | Bismarck, ND
701.751.5300 

Independent Living  ·  Assisted Living
▲▲ Opened August 2009
▲▲ Acquired April 2011
▲▲ 190 Units, 190 Beds
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MED PARK MALL

1375 & 1395 S Columbia Rd 
Grand Forks, ND

 ▲ Buildings constructed in 1989 and 1996
 ▲ Acquired 2018
 ▲ 59,117 square feet total

PARKWOOD

749 S 30th St | Grand Forks, ND
701.757.2727 

Independent Living  ·  Assisted Living
 ▲ Opened 1986
 ▲ Acquired December 2015
 ▲ 165 Units, 165 Beds

VALLEY BONE AND JOINT CLINIC

3035 Demers Ave | Grand Forks, ND

 ▲ Built 1988
 ▲ 7,000 square foot addition in 2003
 ▲ Acquired 2017
 ▲ 20,828 square feet

EDGEWOOD

1104 25th St SW | Jamestown, ND
701.952.8750 

Assisted Living  ·  Memory Care
 ▲ Opened October 2016
 ▲ Acquired October 2016
 ▲ 68 Units, 75 Beds

Healthcare

EDGEWOOD VISTA ON DOMINION

3406 Dominion St | Bismarck, ND
701.258.7489 

Assisted Living  ·  Memory Care
 ▲ Opened 1998
 ▲ Acquired 2017
 ▲ 95 Units, 97 Beds

HORIZON MEDICAL CLINIC 
(EWR Bismarck Horizon Clinic, LLC)

205 Durango Dr | Bismarck, ND

 ▲ Built 2016
 ▲ Acquired 2018
 ▲ 17,796 square feet

EDGEWOOD HAWKS POINT

1266 Signal Butte | Dickinson, ND
701.225.9173

Independent Living  ·  Assisted Living
 ▲ Opened 2017
 ▲ Acquired 2017
 ▲ 101 Beds

EDGEWOOD

4440 37th Ave S | Fargo, ND
701.365.8200 

Independent Living  ·  Assisted Living 
Memory Care

 ▲ Opened 2007
 ▲ Acquired 2017
 ▲ 184 Units, 191 Beds, 4 Homes
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MED PARK MALL

1375 & 1395 S Columbia Rd 
Grand Forks, ND

 ▲ Buildings constructed in 1989 and 1996
 ▲ Acquired 2018
 ▲ 59,117 square feet total

PARKWOOD

749 S 30th St | Grand Forks, ND
701.757.2727 

Independent Living  ·  Assisted Living
 ▲ Opened 1986
 ▲ Acquired December 2015
 ▲ 165 Units, 165 Beds

VALLEY BONE AND JOINT CLINIC

3035 Demers Ave | Grand Forks, ND

 ▲ Built 1988
 ▲ 7,000 square foot addition in 2003
 ▲ Acquired 2017
 ▲ 20,828 square feet

EDGEWOOD

1104 25th St SW | Jamestown, ND
701.952.8750 

Assisted Living  ·  Memory Care
 ▲ Opened October 2016
 ▲ Acquired October 2016
 ▲ 68 Units, 75 Beds
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EDGEWOOD

2015 8th St S | Brookings, SD
605.692.6311 

Assisted Living  ·  Memory Care
 ▲ Opened 1997
 ▲ Acquired June 2011 (Memory Care 2013)
 ▲ 45 Units, 45 Beds

EDGEWOOD 

800 S Wind St | Flandreau, SD
605.997.2775 

Assisted Living
 ▲ Opened 1999
 ▲ Acquired June 2011
 ▲ 23 Units, 26 Beds

EDGEWOOD

501 E Spruce St | Mitchell, SD
605.996.2730 

Assisted Living
 ▲ Opened 2017
 ▲ Acquired 2017
 ▲ 56 Units, 59 Beds

EDGEWOOD

2201 N Wisconsin St | Mitchell, SD
605.996.2730 

Memory Care
 ▲ Opened 1997
 ▲ South building opened 1999
 ▲ Acquired 2013
 ▲ 33 Units, 36 Beds

Healthcare

EDGEWOOD

2801 39th Ave SE | Mandan, ND
701.663.5664 

Assisted Living  ·  Memory Care
 ▲ Opened 74 beds September 2013
 ▲ Opened 75 beds February 2015
 ▲ 143 Units, 151 Beds

EDGEWOOD

800 16th Ave SE | Minot, ND
701.852.1399 

Assisted Living  ·  Memory Care
 ▲ Opened 1993
 ▲ Acquired 2017
 ▲ 150 Units, 168 Beds

EDGEWOOD MEMORY CARE

520 28th Ave SE | Minot, ND
701.858.9767

 ▲ Built 2002
 ▲ Addition 2006
 ▲ Acquired 2019
 ▲ 28 Beds

NORTH STAR BUILDING 
(EWR Minot Dental O�ce, LLC)

2615 Elk Dr | Minot, ND

 ▲ Built 2006
 ▲ Acquired 2018
 ▲ 13,094 square feet
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EDGEWOOD

2015 8th St S | Brookings, SD
605.692.6311 

Assisted Living  ·  Memory Care
▲▲ Opened 1997
▲▲ Acquired June 2011 (Memory Care 2013)
▲▲ 45 Units, 45 Beds

EDGEWOOD 

800 S Wind St | Flandreau, SD
605.997.2775 

Assisted Living
▲▲ Opened 1999
▲▲ Acquired June 2011
▲▲ 23 Units, 26 Beds

EDGEWOOD

501 E Spruce St | Mitchell, SD
605.996.2730 

Assisted Living
▲▲ Opened 2017
▲▲ Acquired 2017
▲▲ 56 Units, 59 Beds

EDGEWOOD

2201 N Wisconsin St | Mitchell, SD
605.996.2730 

Memory Care
▲▲ Opened 1997
▲▲ South building opened 1999
▲▲ Acquired 2013
▲▲ 33 Units, 36 Beds
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EDGEWOOD MEMORY CARE 

3401 W Ralph Rogers Rd | Sioux Falls, SD
605.367.9570 

Memory Care
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 24 Units, 26 Beds

EDGEWOOD

308 Hillview Rd | Sisseton, SD
605.698.3500 

Assisted Living
▲▲ Opened 1999
▲▲ Acquired June 2011
▲▲ 23 Units, 25 Beds

EDGEWOOD 

540 Falcon Crest Dr | Spearfish, SD
605.642.2977 

Assisted Living  ·  Memory Care
▲▲ Opened 2004
▲▲ Acquired 2017
▲▲ 97 Units, 117 Beds

EDGEWOOD

420 9th St SE | Watertown, SD
605.882.3084 

Memory Care
▲▲ Opened 1994
▲▲ Acquired August 2013
▲▲ 20 Units, 24 Beds

Healthcare

EDGEWOOD

1950 E 4th St | Pierre, SD
605.494.3400 

Assisted Living  ·  Memory Care
▲▲ Opened March 2015
▲▲ Acquired March 2015
▲▲ 68 Units, 72 Beds

EDGEWOOD

4001 Derby Ln | Rapid City, SD
605.718.3600

Assisted Living
▲▲ Built 2004
▲▲ Acquired 2018
▲▲ 87 Units
▲▲ 98,484 square feet

EDGEWOOD PRAIRIE CROSSINGS

1810 S Dorothy Ave | Sioux Falls, SD
605.361.0056 

Assisted Living
▲▲ Opened 1998
▲▲ Acquired August 2013
▲▲ 54 Units, 58 Beds

EDGEWOOD ASSISTED LIVING 

3409 E 5th St | Sioux Falls, SD
605.275.0074 

Assisted Living
▲▲ Opened 2003
▲▲ Acquired June 2011
▲▲ 36 Units, 43 Beds
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EDGEWOOD MEMORY CARE 

3401 W Ralph Rogers Rd | Sioux Falls, SD
605.367.9570 

Memory Care
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 24 Units, 26 Beds

EDGEWOOD

308 Hillview Rd | Sisseton, SD
605.698.3500 

Assisted Living
▲▲ Opened 1999
▲▲ Acquired June 2011
▲▲ 23 Units, 25 Beds

EDGEWOOD 

540 Falcon Crest Dr | Spearfish, SD
605.642.2977 

Assisted Living  ·  Memory Care
▲▲ Opened 2004
▲▲ Acquired 2017
▲▲ 97 Units, 117 Beds

EDGEWOOD

420 9th St SE | Watertown, SD
605.882.3084 

Memory Care
▲▲ Opened 1994
▲▲ Acquired August 2013
▲▲ 20 Units, 24 Beds
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EDGEWOOD SIERRA HILLS 

4606 N College Dr | Cheyenne, WY
307.638.7798 

Assisted Living
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 81 Units, 81 Beds

EDGEWOOD SPRING WIND 

1072 N 22nd St | Laramie, WY
307.755.5811 

Assisted Living  ·  Memory Care
▲▲ Opened 1999
▲▲ Acquired 2017
▲▲ 79 Units, 79 Beds

EDGEWOOD ASSISTED LIVING

901 14th Ave NE | Watertown, SD
605.882.3084 

Independent Living  ·  Assisted Living
▲▲ Opened 2001
▲▲ Acquired August 2013
▲▲ 55 Units, 55 Beds - Assisted Living
▲▲ 27 Units - Independent Living

EDGEWOOD MEADOW WIND 

3955 E 12th St | Casper, WY
307.577.3045 

Assisted Living  ·  Memory Care
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 95 Units, 97 Beds

EDGEWOOD PARK PLACE 

1930 E 12th St | Casper, WY
307.265.2273 

Assisted Living
▲▲ Opened 1984
▲▲ Acquired 2017
▲▲ 60 Units, 60 Beds

EDGEWOOD ASPEN WIND 

4010 North College Dr | Cheyenne, WY
307.778.9511 

Assisted Living  ·  Memory Care
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 69 Units, 69 Beds

Healthcare
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EDGEWOOD SIERRA HILLS 

4606 N College Dr | Cheyenne, WY
307.638.7798 

Assisted Living
▲▲ Opened 1998
▲▲ Acquired 2017
▲▲ 81 Units, 81 Beds

EDGEWOOD SPRING WIND 

1072 N 22nd St | Laramie, WY
307.755.5811 

Assisted Living  ·  Memory Care
▲▲ Opened 1999
▲▲ Acquired 2017
▲▲ 79 Units, 79 Beds
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Multi-Family Housing
Building & Location

Year 
Built

Year REIT 
Acquired

Sq. Ft. 
Commercial

Total  
Units

Iowa

92 West Apartments – West Des Moines, IA 2002 2018 — 296

Kansas

Springcreek Apartments – Derby, KS 1991 2018 — 122
Eastgate Apartments – Wichita, KS 1969 2018 — 108

High Point East Apartments – Wichita, KS 1974 – Phase I 
2014 – Phase II 2018 — 216

Morgan’s Landing Apartments – Wichita, KS 1972 – Phase I 
2013 – Phase II 2018 — 182

Northridge Crossing Apartments – McPherson, KS 1996 – Phase I 
2000 – Phase II 2018 — 68

Minnesota

Minnesota Heights – East Grand Forks, MN 2013 2013 6,682 39
Northern Pacific – East Grand Forks, MN 2014 2014 — 36
Pinecone Townhome Villas – Sartell, MN 2009 2017 — 24

Missouri

Cambridge Park Apartments – Springfield, MO 2001 – Phase I
2006 – Phase II 2018 — 134

Coryell Crossings – Springfield, MO 2006 2018 — 176
Essex Place Apartments – Springfield, MO 1980 2018 — 192
Falcon at Southern Hills – Springfield, MO 2017 2018 — 106
Highland Park Apartments – Springfield, MO 2003 2018 — 97
Marion Park Apartments – Springfield, MO 2007 2018 — 128
Palm Village Apartments – Springfield, MO 2007 2018 — 83
Scenic Station Apartments – Springfield, MO 2001 2018 — 96
Sherwood Village Apartments East – Springfield, MO 2006 2018 — 56
Tera Vera Apartments – Springfield, MO 2016 2018 — 31
Trail’s Bend Apartments – Springfield, MO 2018 2018 — 100
Watermill Park – Springfield, MO 2006 2018 — 164
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Building & Location
Year 
Built

Year REIT 
Acquired

Sq. Ft. 
Commercial

Total  
Units

North Dakota

Coulee Ridge Apartments – Bismarck, ND 2015 2016 — 246
Legacy Business Condominiums – Bismarck, ND 2015 2016 — 1
Overlook Ridge Apartments – Bismarck, ND 2013 2013 — 124
Burlington Apartments – Burlington, ND 2010 2012 — 24
Burlington Apartments – Burlington, ND 2010 2012 — 12
Aspen Park – Grand Forks, ND 1999 2015 — 38
Briarwood – Grand Forks, ND 1995 2015 — 61
Campus Place I – Grand Forks, ND 2005 2013 9,766 6
Campus Place II – Grand Forks, ND 2005 2013 — 44
Campus Place III – Grand Forks, ND 2006 2013 — 74
Campus Place IV – Grand Forks, ND 2008 2013 — 26
Campus Place V – Grand Forks, ND 2009 2013 — 24
Campus Place VI – Grand Forks, ND 2009 2013 — 20
Gallery Apartments – Grand Forks, ND 1971 2014 — 143
Kensington Place – Grand Forks, ND 1993 2015 — 91
McEnroe Place I – Grand Forks, ND 2008 2013 — 44
McEnroe Place II – Grand Forks, ND 2008 2013 — 44
McEnroe Place III – Grand Forks, ND 2009 2013 — 67
McEnroe Place IV – Grand Forks, ND 2011 2013 — 34
McEnroe Place V – Grand Forks, ND 2013 2013 — 48
McEnroe Place VI – Grand Forks, ND 2014 2014 — 48
Northern Heights – Grand Forks, ND 2011 2013 7,500 53
Parkview Terrace – Grand Forks, ND 1992 2015 — 61
University Pointe – Grand Forks, ND 2007 2014 10,316 6
VRE Pines A & B – Grand Forks, ND 2004 2013 — 48
Kindred Apartments – Kindred, ND 1999 2018 — 14
Collins Place – Mandan, ND 2014 2014 3,410 29
Lakewood Apartments – Mandan, ND 2015 2018 — 107
Mandan Place – Mandan, ND 2010 2013 6,642 28
Minot Place Apartments – Minot, ND 2011 2012 — 144

Westbrook Apartments – West Fargo, ND
1976 – Phase I
1977 – Phase II
1978 – Phase III

2018 — 119

Greenfield Apartments – Southeast ND 1999 – 2001 2018 — 140
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MORGAN’S LANDING  
APARTMENTS 

3801 W 13th St N | Wichita, KS

▲▲ Opened 1972
▲▲ Acquired 2018
▲▲ 182 Units

NORTHRIDGE CROSSING 
APARTMENTS 

507 E Northview Rd | McPherson, KS

▲▲ Opened 1996
▲▲ Acquired 2018
▲▲ 68 Units

MINNESOTA HEIGHTS

316 4th St NW | East Grand Forks, MN

▲▲ Built 2013
▲▲ Acquired 2013
▲▲ 39 Units
▲▲ 6,682 square feet - Commercial

NORTHERN PACIFIC

525 Demers Ave | East Grand Forks, MN

▲▲ Built 2014  
▲▲ Acquired 2014  
▲▲ 36 Units

Multi-Family Housing

92 WEST APARTMENTS

1770 92nd St | West Des Moines, IA

▲▲ Built 2002
▲▲ Acquired 2018
▲▲ 296 Units

SPRINGCREEK APARTMENTS 

1804 E Osage Rd | Derby, KS

▲▲ Opened 1991
▲▲ Acquired 2018
▲▲ 122 Units

EASTGATE APARTMENTS 

604 Eastern St | Wichita, KS

▲▲ Opened 1969
▲▲ Acquired 2018
▲▲ 108 Units

HIGH POINT EAST APARTMENTS 

9400 E Lincoln St | Wichita, KS

▲▲ Opened 1974
▲▲ Acquired 2018
▲▲ 216 Units
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MORGAN’S LANDING  
APARTMENTS 

3801 W 13th St N | Wichita, KS

▲▲ Opened 1972
▲▲ Acquired 2018
▲▲ 182 Units

NORTHRIDGE CROSSING 
APARTMENTS 

507 E Northview Rd | McPherson, KS

▲▲ Opened 1996
▲▲ Acquired 2018
▲▲ 68 Units

MINNESOTA HEIGHTS

316 4th St NW | East Grand Forks, MN

▲▲ Built 2013
▲▲ Acquired 2013
▲▲ 39 Units
▲▲ 6,682 square feet - Commercial

NORTHERN PACIFIC

525 Demers Ave | East Grand Forks, MN

▲▲ Built 2014  
▲▲ Acquired 2014  
▲▲ 36 Units
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FALCON AT SOUTHERN HILLS 

2320 S Ingram Mill Rd | Springfield, MO

 ▲ Built 2017
 ▲ Acquired 2018
 ▲ 106 Units

HIGHLAND PARK APARTMENTS 

1625 S Marion Ave | Springfield, MO

 ▲ Opened 2003
 ▲ Acquired 2018
 ▲ 97 Units

MARION PARK APARTMENTS

1725 S Marion Ave | Springfield, MO

 ▲ Opened 2007
 ▲ Acquired 2018
 ▲ 128 Units

PALM VILLAGE APARTMENTS

2861 S Nettleton Ave | Springfield, MO

 ▲ Opened 2007
 ▲ Acquired 2018
 ▲ 83 Units

Multi-Family Housing

PINECONE TOWNHOME VILLAS

659-699 Brianna Dr | Sartell, MN
320.258.6000 

 ▲ Built 2009
 ▲ Acquired 2017
 ▲ 24 townhomes

CAMBRIDGE PARK APARTMENTS 

2828 S Nettleton Ave | Springfield, MO

 ▲ Opened 2001
 ▲ Acquired 2018
 ▲ 134 Units

CORYELL CROSSINGS

2015 W University St | Springfield, MO

 ▲ Built 2006
 ▲ Acquired 2018
 ▲ 176 Units

ESSEX PLACE APARTMENTS 

1131 West Battlefield | Springfield, MO

 ▲ Opened 1980
 ▲ Acquired 2018
 ▲ 192 Units
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FALCON AT SOUTHERN HILLS 

2320 S Ingram Mill Rd | Springfield, MO

 ▲ Built 2017
 ▲ Acquired 2018
 ▲ 106 Units

HIGHLAND PARK APARTMENTS 

1625 S Marion Ave | Springfield, MO

 ▲ Opened 2003
 ▲ Acquired 2018
 ▲ 97 Units

MARION PARK APARTMENTS

1725 S Marion Ave | Springfield, MO

 ▲ Opened 2007
 ▲ Acquired 2018
 ▲ 128 Units

PALM VILLAGE APARTMENTS

2861 S Nettleton Ave | Springfield, MO

 ▲ Opened 2007
 ▲ Acquired 2018
 ▲ 83 Units

332018 EDGEWOOD REIT ANNUAL REPORT  /



WATERMILL PARK

1730 E Valley Water Mill Rd | Springfield, MO

 ▲ Opened 2006
 ▲ Acquired 2018
 ▲ 164 Units

COULEE RIDGE APARTMENTS

3009 43rd Ave NE | Bismarck, ND

 ▲ Built 2015/2016
 ▲ 246 Units

LEGACY BUSINESS 
CONDOMINIUMS

3320 Hamilton St | Bismarck, ND

 ▲ Built 2015
 ▲ Acquired 2016
 ▲ 1 Unit

OVERLOOK RIDGE APARTMENTS

2200 Koch Dr | Bismarck, ND

 ▲ 55+ Apartments
 ▲ Acquired October 2013
 ▲ 124 Units

Multi-Family Housing

SCENIC STATION APARTMENTS

1130 S Scenic Dr | Springfield, MO

 ▲ Opened 2001
 ▲ Acquired 2018
 ▲ 96 Units

SHERWOOD VILLAGE 
APARTMENTS EAST

1634 S Marion Ave | Springfield, MO

 ▲ Opened 2006
 ▲ Acquired 2018
 ▲ 56 Units

TERA VERA APARTMENTS

2715 S Kimbrough Ave | Springfield, MO

 ▲ Built 2016
 ▲ Acquired 2018
 ▲ 31 Units

TRAIL’S BEND APARTMENTS

2621 S Je�erson Ave | Springfield, MO

 ▲ Under Construction
 ▲ Certificate of Occupancy May 2019
 ▲ 100 Units
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WATERMILL PARK

1730 E Valley Water Mill Rd | Springfield, MO

▲▲ Opened 2006
▲▲ Acquired 2018
▲▲ 164 Units

COULEE RIDGE APARTMENTS

3009 43rd Ave NE | Bismarck, ND

▲▲ Built 2015/2016
▲▲ 246 Units

LEGACY BUSINESS 
CONDOMINIUMS

3320 Hamilton St | Bismarck, ND

▲▲ Built 2015
▲▲ Acquired 2016
▲▲ 1 Unit

OVERLOOK RIDGE APARTMENTS

2200 Koch Dr | Bismarck, ND

▲▲ 55+ Apartments
▲▲ Acquired October 2013
▲▲ 124 Units

SCENIC STATION APARTMENTS

1130 S Scenic Dr | Springfield, MO

▲▲ Opened 2001
▲▲ Acquired 2018
▲▲ 96 Units

SHERWOOD VILLAGE  
APARTMENTS EAST

1634 S Marion Ave | Springfield, MO

▲▲ Opened 2006
▲▲ Acquired 2018
▲▲ 56 Units

TERA VERA APARTMENTS

2715 S Kimbrough Ave | Springfield, MO

▲▲ Built 2016
▲▲ Acquired 2018
▲▲ 31 Units

TRAIL’S BEND APARTMENTS

2621 S Jefferson Ave | Springfield, MO

▲▲ Under Construction
▲▲ Certificate of Occupancy May 2019
▲▲ 100 Units
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CAMPUS PLACE I

415 N 42nd St | Grand Forks, ND

 ▲ Built 2005
 ▲ Acquired 2013
 ▲ 6 Units
 ▲ 9,766 square feet - Commercial

CAMPUS PLACE II

4274 University Ave | Grand Forks, ND

 ▲ Built 2005
 ▲ Acquired 2013
 ▲ 44 Units

CAMPUS PLACE III

4278 University Ave | Grand Forks, ND

 ▲ Built 2006
 ▲ Acquired 2013
 ▲ 74 Units

CAMPUS PLACE IV

4270 University Ave | Grand Forks, ND

 ▲ Built 2008
 ▲ Acquired 2013
 ▲ 26 Units

Multi-Family Housing

BURLINGTON APARTMENTS

25 Robert St | Burlington, ND

 ▲ Built 2010
 ▲ Acquired 2012
 ▲ 24 Units

BURLINGTON APARTMENTS

25 Robert St | Burlington, ND

 ▲ Built 2010
 ▲ Acquired 2012
 ▲ 12 Units

ASPEN PARK

2450 S 27th Ave | Grand Forks, ND

 ▲ Built 1999
 ▲ Acquired 2015
 ▲ 38 Units

BRIARWOOD

2650 S 26th Ave | Grand Forks, ND

 ▲ Built 1995
 ▲ Acquired 2015
 ▲ 61 Units
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CAMPUS PLACE I

415 N 42nd St | Grand Forks, ND

 ▲ Built 2005
 ▲ Acquired 2013
 ▲ 6 Units
 ▲ 9,766 square feet - Commercial

CAMPUS PLACE II

4274 University Ave | Grand Forks, ND

 ▲ Built 2005
 ▲ Acquired 2013
 ▲ 44 Units

CAMPUS PLACE III

4278 University Ave | Grand Forks, ND

 ▲ Built 2006
 ▲ Acquired 2013
 ▲ 74 Units

CAMPUS PLACE IV

4270 University Ave | Grand Forks, ND

 ▲ Built 2008
 ▲ Acquired 2013
 ▲ 26 Units

BURLINGTON APARTMENTS

25 Robert St | Burlington, ND

 ▲ Built 2010
 ▲ Acquired 2012
 ▲ 24 Units

BURLINGTON APARTMENTS

25 Robert St | Burlington, ND

 ▲ Built 2010
 ▲ Acquired 2012
 ▲ 12 Units

ASPEN PARK

2450 S 27th Ave | Grand Forks, ND

 ▲ Built 1999
 ▲ Acquired 2015
 ▲ 38 Units

BRIARWOOD

2650 S 26th Ave | Grand Forks, ND

 ▲ Built 1995
 ▲ Acquired 2015
 ▲ 61 Units
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MCENROE PLACE I

3920 Garden View Dr | Grand Forks, ND

▲▲ Built 2008
▲▲ Acquired 2013
▲▲ 44 Units

MCENROE PLACE II

3850 Garden View Dr | Grand Forks, ND

▲▲ Built 2008
▲▲ Acquired 2013
▲▲ 44 Units

MCENROE PLACE III

3880 Garden View Dr | Grand Forks, ND

▲▲ Built 2009
▲▲ Acquired 2013
▲▲ 67 Units

MCENROE PLACE IV

3750 Garden View | Grand Forks, ND

▲▲ Built 2011
▲▲ Acquired 2013
▲▲ 34 Units

Multi-Family Housing

CAMPUS PLACE V

411 N 42nd St | Grand Forks, ND

▲▲ Built 2009
▲▲ Acquired 2013
▲▲ 24 Units

CAMPUS PLACE VI

425 N 42nd St | Grand Forks, ND

▲▲ Built 2009
▲▲ Acquired 2013
▲▲ 20 Units

GALLERY APARTMENTS

615 & 815 N 39th St | Grand Forks, ND

▲▲ Built 1971
▲▲ Acquired 2014
▲▲ 143 Units

KENSINGTON PLACE

2303 S 27th Ave | Grand Forks, ND

▲▲ Built 1993
▲▲ Acquired 2015
▲▲ 91 Units
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MCENROE PLACE I

3920 Garden View Dr | Grand Forks, ND

▲▲ Built 2008
▲▲ Acquired 2013
▲▲ 44 Units

MCENROE PLACE II

3850 Garden View Dr | Grand Forks, ND

▲▲ Built 2008
▲▲ Acquired 2013
▲▲ 44 Units

MCENROE PLACE III

3880 Garden View Dr | Grand Forks, ND

▲▲ Built 2009
▲▲ Acquired 2013
▲▲ 67 Units

MCENROE PLACE IV

3750 Garden View | Grand Forks, ND

▲▲ Built 2011
▲▲ Acquired 2013
▲▲ 34 Units
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UNIVERSITY POINTE

2860 10th Ave N | Grand Forks, ND

▲▲ Built 2007
▲▲ Acquired 2014
▲▲ 6 Units
▲▲ 10,316 square feet - Commercial

VRE PINES A & B

4297 5th Ave | Grand Forks, ND

▲▲ Built 2004
▲▲ Acquired 2013
▲▲ 48 Units

KINDRED APARTMENTS

31 4th Ave S | Kindred, ND  
351 Linden St | Kindred, ND

▲▲ Opened 1999
▲▲ Acquired 2018
▲▲ 14 Units

COLLINS PLACE

100 Collins Ave | Mandan, ND

▲▲ Built 2014
▲▲ Acquired 2014
▲▲ 29 Units
▲▲ 3,410 square feet - Commercial

Multi-Family Housing

MCENROE PLACE V

3841 Garden View | Grand Forks, ND

▲▲ Built 2013
▲▲ Acquired 2013
▲▲ 48 Units

MCENROE PLACE VI

3941 Garden View | Grand Forks, ND

▲▲ Built 2014
▲▲ Acquired 2014
▲▲ 48 Units

NORTHERN HEIGHTS

615 1st Ave N | Grand Forks, ND

▲▲ Built 2011
▲▲ Acquired 2013
▲▲ 53 Units
▲▲ 7,500 square feet - Commercial

PARKVIEW TERRACE

2396 27th Ave S | Grand Forks, ND

▲▲ Built 1992
▲▲ Acquired 2015
▲▲ 61 Units
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GREENFIELD APARTMENTS

Southeast ND

▲▲ Opened 1999
▲▲ Acquired 2018
▲▲ 140 Units

Multi-Family Housing

LAKEWOOD APARTMENTS

2303 Shoal Loop | Mandan, ND

▲▲ Built 2015
▲▲ Acquired 2018
▲▲ 107 Units

MANDAN PLACE

200 Main Ave | Mandan, ND

▲▲ Built 2010
▲▲ Acquired 2013
▲▲ 28 Units
▲▲ 6,642 square feet - Commercial

MINOT PLACE APARTMENTS

1710 13th Ave SE | Minot, ND

▲▲ Built 2011
▲▲ Acquired 2012
▲▲ 144 Units

WESTBROOK APARTMENTS

901, 908 & 919 9th St W | West Fargo, ND 
911 9th Ave W | West Fargo, ND 
902 & 912 10th St W | West Fargo, ND 
901 & 913 10th Ave W | West Fargo, ND

▲▲ Opened 1976
▲▲ Acquired 2018
▲▲ 119 Units
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Commercial
Building & Location

Year 
Built

Year REIT 
Acquired

Sq. Ft. 
Commercial

Arizona

Princess & Perimeter Office Building – Scottsdale, AZ 2007 2018 85,527

North Dakota

EAPC Building – Grand Forks, ND 1997 2017 14,361
Edgewood Corporate Plaza – Grand Forks, ND 1915 2012 44,129
University Real Estate – Grand Forks, ND 2004 2013 10,678

PRINCESS & PERIMETER  
OFFICE BUILDING 
(EWR Scottsdale P&P, LLC)

17550 N Perimeter Dr | Scottsdale, AZ

▲▲ Built 2007
▲▲ Acquired 2018
▲▲ 85,527 square feet

EAPC BUILDING

3100 Demers Ave | Grand Forks, ND

▲▲ Built 1997
▲▲ Acquired 2017
▲▲ 14,361 square feet

EDGEWOOD CORPORATE PLAZA

322 Demers Ave | Grand Forks, ND

▲▲ Built 1915
▲▲ Acquired 2012
▲▲ Edgewood Management Group          

Corporate Office
▲▲ 44,129 square feet

UNIVERSITY REAL ESTATE

2855 10th Ave N | Grand Forks, ND

▲▲ Built 2004
▲▲ Acquired 2013
▲▲ 10,678 square feet - Commercial
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